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Big boom in student housing deal volume after COVID

Source: Walker & Dunlop 2025 Student Housing Report
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https://www.walkerdunlop.com/news/student-housing-report


Outperformed other residential subtypes over last 5 years

Source: NCREIF NFI-ODCE Performance Attribution Quarterly Webinar, 2025Q2 Results, June 2025.

https://ncreif.org/__static/jdj5jdewjfplvfbqzzbzzkthn1phukq5/2Q2025-NFI-ODCE-Performance-Attribution-Webinar-Slides.pdf


For now, undergraduate enrollment trends are mixed

Source: National Student Clearinghouse Research Center, Final Fall Enrollment Trends 2025 Report

Strong YOY college enrollment gains in South at expense of Northeast

https://nscresearchcenter.org/final-fall-enrollment-trends


But will this last given the impending demographic cliff?

Source: Western Interstate Commission for Higher Education Projections of High School Graduates, December 2024

Newly minted high school graduates expected to peak in 2025 at 3.8 – 3.9 million, down
to 3.4 million by 2041
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https://www.wiche.edu/wp-content/uploads/2024/12/2024-Knocking-at-the-College-Door-final.pdf


Distance to campus matters in college towns

Yale ICF Real Estate Colloquium University-Linked Property Markets April 14th, 2026 6



Large dispersion in net demand within school conferences

Source: Cushman & Wakefield U.S. Market Trends & Valuation Indices Student Housing, 2025-26 Academic Year
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https://www.cushmanwakefield.com/en/united-states/insights/student-housing-trends-and-valuation-indices


Developer financing challenges constrain supply

Source: Walker & Dunlop 2025 Student Housing Report

High-interest rate environment =⇒ investors prioritizing existing assets

Three of top five student housing conferences average > 90% occupancy

https://www.walkerdunlop.com/news/student-housing-report


Universities serve as both long-run asset managers and developers



Introducing our speakers



Steven Elliott (Senior MD of Real Estate Development, Stanford)

Responsible for major expansions of Stanford
University’s real estate footprint:

▶ Redwood City campus which opened in 2019 after
$570 M first phase cost

▶ Rosewood Sand Hill Hotel & Office Development in
Menlo Park

Experience prior to Stanford:

▶ SVP of Investments and Portfolio Management at
GIC Real Estate, Inc. (Singaporean sovereign
wealth fund)

▶ William Wilson & Associates and Aetna Real
Estate Investments

B.A. in Economics and Business from UCLA and
MBA from Yale SOM
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Sara Shank (CEO & Founder, Seventh Street Capital)

First institutional platform for scattered
site student housing

▶ Investment manager and sponsor focusing on
markets attached to R1 universities

▶ 2025-26 acquisition of 194-unit portfolio of 19
properties near Indiana University

Experience prior to Seventh Street:

▶ MD and Global Head of Innovation of
PGIM Real Estate (Prudential)

▶ Senior investment and portfolio leadership
roles at Beacon Capital Partners

B.A. in Economics from University of Virginia
and MBA from Tuck School of Business at
Dartmouth
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Submit questions here ↓↓


